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Tém tat:

Tai Viét Nam, von vay cia hé thong ngan hang la nguon liec quan trong thiic ddy sie phat trién
ciia nén kinh té. Tuy vdy, thoi gian vira qua dwong nhw dang c6 sy danh doi giita tang truong
cho vay va si an toan ciia hé thong ngan hang. Dwa trén kiém dinh sw tdc dong cia tang truong
cho vay dén sw an toan cia 10 ngdn hang thi diém Basel II tqi Viét Nam thoi ki 2009-2016,
nghién ciru di phdt hién ra rang tang trucng dw no cho vay dang tac dong tich cuc dén tinh
hinh thanh khoan song lai téc ddng khéng mong mudn dén an toan vén ciia hé thong ngdn hang.

Tiur khéa: Ngan hang, ting truong cho vay, su an toan.

Credit Growth Needs to be Accompanied with the Stability of the Vietnamese Commercial
Banks

Abstract

In Vietnam, loans in banking system are considered a crucial source to promote the economic
development. In recent time, it seems that there has been a trade-off between loan growth and
the safety of banking system. Based on the testing of the impact of loan growth rate on the
stability of ten banks selected to use Basel I standard in the period 2009-2016, the research
results show that although the increase in lending has a positive impact on the liquidity, it has

undesirable one on Vietnamese banks’ stability.

Keywords: Bank, loan growth, stability.

1. Gi6i thiéu
La mot nude phu thude vao nguén vbn tin dung
tir hé thong ngan hang (NH) nén sy ting truong cho
vay hang nam la muc tiéu ma cac NH can dat duge
dé thuc day sy phat trién cia nén kinh té. Song, dé
dat dugc muyc tiéu nay, trudc tién, tang truong cho
vay phai dem lai sy bén virng cho hé thong NH. Bén
vitng cua hé théng NH duoc hiéu phd bién 1a sy ton
tai an toan va hoat dong c6 hiéu qua, trong d6 an
toan 1a myc tiéu hang dau (Pang Ngoc Pirc, 2011,
19). Tang truong cho vay khong chi giup NH c6 loi
nhuan lai ma phai dam bao NH co6 du nguén luc dé
d6i pho voi nhimg rai ro trong qua trinh hoat dong.
Mot danh muc cho vay tdt s& lam ting doanh thu cho
NH, gitip NH tiét kiém chi phi trich 1ap du phong rui
ro tin dung va két qua 1a ting loi nhudn, dong thoi
tao uy tin tot d&¢ NH huy dong dugc cac ngudn vén

dai han trén thi truong — hai cdu phan quan trong ctia
von tu co.

Hoat dong cho vay cho dén nay vén 1a hoat dong
chinh cua cac ngan hang thuong mai (NHTM) Viét
Nam, va lién tuc tang 1€n theo thoi gian. Du co6 bi
kiém soat chit ché vao nim 2011 va 2012 (dudi
10%), nhung tir nim 2013, toc do ting truong tin
dung lai tang cao tro lai, [én mirc 18,25% nam 2016.
Tinh dén ngay 31 thang 12 nam 2016, tong du ng
cho vay ddi vé6i nén kinh té dat 5.505.406 ty dong.
Du no cho vay cua hé théng NHTM ting nhanh
nhung (i) di va s& c6 kha ning tap trung nhiéu vao
linh vuc rii ro cao 1a xdy dyng va bat dong san
va cac linh vuc phi san xuat khac (Nguyén Xuén
Thanh, 2016); va (ii) kha nang héap thy vén ciia nén
kinh t& khong t6t vi cua cac doanh nghiép rat yéu
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Hinh 1: Ting truwéng cho vay ciia hé thong NH Viét Nam thoi ki 2009-2016.
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Nguén: Ngdn hang Nha nude Viét Nam (2010 -2016).

(chi ¢6 33% sb doanh nghiép hién dang hoat dong
di nang luc ndp thué thu nhap doanh nghiép) nén
nang lyc chuyén hoa tin dung thanh ting trudng kha
thap (T.Thu, 2017).

Cau hoi dit ra 1a nd lyc ting truéng cho vay trong
thoi gian qua thyc sy da dem lai sy an toan cho hé
thong NH Viét Nam chua? Noi cach khac, két qua
clia tang trudng cho vay c6 dam bao cho NH du vén
can thiét dé bu dip cho nhiing ton that c6 thé xay ra
hay khong? Cau hoi nay s& duoc tra 151 bang viéc
kiém dinh vé tac dong cua ting truong cho vay téi su
an toan cta hé thong NH trong thoi gian qua. Trong
nghién ciru nay, an toan cta hé théng NH dugc phan
anh bang 2 chi tiéu gém (i) an toan von thong qua
chi tiéu ty 18 an toan von tbi thiéu (CAR) va (ii) an
toan thanh khodn thong qua chi tiéu ty trong tai san
thanh khoan (tinh bang tong tai san thanh khoan trén
tong tai san cua NH) (Berger & cong su, 1995; Rose,
2001). Str dung 2 chi tiéu nay 1a do: (i) CAR cho biét
s6 von téi thidu (vén ty c6 gdm von cép 1 va von cap
2 —theo quy dinh hi¢n hanh tai Ngan hang Nha nudc
(2014) can ¢ dé bu dép rui ro ¢ nguy co phat sinh
dbi voi danh muc tai san co ndi va ngoai bang cua
NH; n6i cach khac, néu NH duy tri CAR dat mtrc t6i
thiéu theo quy dinh nghia 1a NH dang hoat dong an
toan. (ii) Ty trong tai san thanh khoan cho biét NH
hién dang duy tri bao nhiéu phan trim tai san c6 kha
ning d& dang chuyén thanh tién mat dé dap img nhu
cau thanh toan cho khach hang va cic nhu ciu xuét
quy can thiét khac ciia NH. Chi tiéu nay cao chimg
td NH duy tri du tai san thanh khoan can thiét, han
ché nguy co xay ra rui ro thanh khoan. Néu ting
truong cho vay lam tang CAR va ty trong tai san
thanh khoan so véi tong tai san, c6 nghia 1a NH cang

cho vay nhiéu thi cang an toan. Néu ting truéng cho
lam giam CAR hodc CAR khong dat dugc muc
yéu cau tdi thiéu va NH bi suy giam ngudn lyc dé
dap mg nhu cau thanh khoan, thi can phai lam rd
nguyén nhan ciia mdi quan hé nay nhiam c6 nhirng
diéu chinh phu hop.

Trong nghién ctru nay, tac gid chon mau la 10
NH Viét Nam nam trong du an thi diém thyc hién
Basel IT tir 2015-2018, bao gdm Ngan hang thuong
mai c6 phan (NHTMCP) Ngoai thwong Viét Nam
(VCB), NHTMCP Cong thuong Viét Nam (CTG),
NHTMCP Péu tu va Phat trién Viét Nam (BID),
NHTMCP A Chau (ACB), NHTMCP Hang Hai
(MSB), NHTMCP Ki thuong Viét Nam (TCB),
NHTMCP Sai Gon thwong tin (STB), NHTMCP
Quan doi (MBB), NHTMCP Quéc té (VIB) va
NHTMCP Viét Nam thinh vuong (VPB). bay 1a 10
NH tiéu biéu nhit trong hé thdng NH Viét Nam tinh
dén thoi diém hién tai va 1a 10 trong sé 14 NH dugc
Ngan hang Nha nuéc (NHNN) xép vao nhém 1 —
nhom NH hoat dong lanh manh — can cir theo bé
4n tai co cdu hé thong NH cia NHNN nam 2012
(Nguyén Xuan Thanh, 2016). Tinh dén cubi nim
2016, tong von von chi s¢ hitu va tong tai san cia
10 ngan hang nay chiém 1an luot 44% tong von chi
s& hiru va chiém 49% tong tai san ctia toan hé thong
(Linh Lan, 2016) va thoi gian hoat dong déu trén 20
niam. Ngoai ra, ddy ciing 1a nhimg NH ¢6 tiém lyc
thuc su vé quan tri rdi ro va c6 kha nang vé vat chat
va nhan luc dé van dung va tuan thu theo chuén muc
quan tri rdi ro hién dai.

2. Tong quan nghién ctru

Trong nhitng ndm gan déy c6 nhiéu nghién ctru 1i
thuyét va thuc nghiém vé tac dong cia ting truong
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cho vay dén an toan von caa NH. Mot sé nghién ctru
cho thdy su tac dong tich cuc ciia viée gia ting giai
ngan v6n dén sy an toan v6n ctia NH nhur Demirguc-
Kunt & Huizinga (2000), Mpuga (2002), Hassan
M.K. & Bashir A.H.M (2003), Al-Sabbagh (2004).
Céc NH ting truéng cho vay voi mong mudn gia
tang doanh thu tir 13i twong tng. Néu muc tiéu nay
dat dugc s€ lam tang lgi nhuén cho NH, mdt ciu
phan quan trong ctia von tu c¢6 va do vay s& ting
CAR cua NH. Song, cho vay ddi v6i khach hang 1a
loai tai san ¢6 nguy co gdy ra rui ro cao cho NH, nhét
la khi NH tang cuong cho vay trung - dai han, cho
vay tiéu ding, cho vay kinh doanh bat dong san, xay
dung, kinh doanh chirng khoan... Do vay, muc tiéu
nay kho dat duoc, tham chi co6 tac dong tiéu cuc néu
danh muc cho vay co chét lugng kém, chira dung
nguy co khach hang mét kha niang thanh toan, hé
qua 1a doanh thu khong nhling khong tang, ma phai
tang chi phi dy phong no mat von. Tang truéng cho
vay, do vy, ting nguy co ton thit cho NH nén CAR
can duoc duy tri ¢ mirc d6 16n dé bu dap khi chét
luong tai san giam. Cu thé hon, theo Al-Sabbagh
(2004), NH duy tri dwoc an toan von t6i thiéu theo
quy dinh tro 1én thi hily ting trudng cho vay; néu ty
1¢ nay khong dat tiéu chuin hodc ¢6 xu hudng sut
giam thi nén giam ty trong cho vay trong tong tai
san hodc tang von hodc diéu chinh giam cac khoan
cho vay ¢ hé s6 rii ro cao. Cac ludn diém nay xuét
phat tr quan diém xem vdn (Vén tu ¢6) nhu mot bo
dém han ché thiét hai cho NH. Hon nita, do str dung
v6n ctia cha s¢ hitu chiém ty trong 16n trong vén tu
¢6, nén NH ¢6 thé giam bt cac khuynh hudng tham
gia vao cac hoat dong c6 nguy co cao (Maraghni &
Mohamed Tahar RAJHI, 2015); két qua 1a NH phai
tang trudng tin dung mat cach an toan va hi¢u qua.
Bén canh quan diém cho rang ting truong cho vay
can phai kéo theo ting ty 18 an toan vdn, thi ciing
ton tai quan diém nguoc lai vé mdi quan hé nay. Do
vai tro cua bao hiém tién giri, quan diém “qua 16n
dé sup d6” va su tu tin vao b may quan tri rui ro,
cac NH néi chung va NH 16n (tham nién hoat dong
lau dai trén thi truong, quy mo tai san 16n) chi dat
duge CAR ¢ mc téi thiéu nhat dinh do dau tw vao
danh muc cho vay c¢6 rui ro l6n lam tang quy mo
tai san ¢6 rui ro dan dén CAR giam (Rose, 2001;
Demirguc-Kunt, A. & Kane, E., 2002). Mt nguyén
nhan nira lam giam CAR do chi phi dé duy tri v6n tu
¢6 1a 16n nén lam giam lgi nhuan cua NH (Kim, D.
& Santomero, A.M., 1988; Rochet, 1992).

Khéc voi nghién ciru vé moi quan hé gilta tang

truong cho vay voi an toan von, cac nghién ctru vé
su tac dong cua gia tang cho vay tdi tinh hinh thanh
khoan cua NH it duoc thuc hién ¢ ca trong va ngoai
nude. Trong s6 cac nghién ctru it 6i nay, thi mdi quan
hé duogc théng nhat cao 1a ting trudng cho vay tac
dong nghich chiéu dén thanh khoan cua NH. Theo
li thuyét cua Pilbeam (2005) va minh ching thuc
nghiém cua Valla, N. & Saes-Escorbiac, B. (2006),
khi nhu cau vay von thap, cac NH c6 xu huéng nim
gilt nhiéu tai san thanh khoan. Ngugc lai, lic nhu
ciu vay von ting cao, tit yéu NH chuyén d6i sang
tai san kém thanh khoan dé ky vong muc lgi nhuan
cao hon. Theo P Thi Kim Hao (2016, 53), tinh
hinh cing thing thanh khoan cua hé thng NH Viét
Nam thoi ki 2008-2011 14 do tdc do ting trudng tin
dung néng trong mot thoi gian dai da dan dén sy mét
can ddi nghiém trong gitra huy dong va sir dung von.

Bén canh xem xét tac dong cua tang truéng cho
vay dén an toan ciia NH trong cung mdt nam, mat
s6 nghién ctru di sdu vao tim hiéu tic dong cua ting
truong cho vay trong quéa khir dén an toan cia NH
trong nam hién hanh. Cac bién tré tir 1 nam dén
3 nam cua tang trudng cho vay da dugc st dung
trong nghién ctru ciia Daniel Foos & cong su (2010)
d6i voi 16.000 NH thude 16 qudc gia co nganh tai
chinh phat trién nhu My, Canada, Nhat va 13 nudc
Chau Au giai doan 1997-2007; ciia Somanadevi
Thiagarajan & cong su (2011) ddi v6i hé thong NH
& An Do giai doan 2001-2010. Theo cac nghién ctru
nay, tang truéng cho vay nam hién hanh tic dong
cung chiéu toi gia ting cac khoan ng xdu ctia NH voi
d6 tré tir 1 dén 3 nam do cac NH trong giai doan kinh
té ting truong di ndi 1ong cac quy dinh cho vay va
yéu ciu vé tai san dam bao, chap nhan nhiéu khach
hang c6 lich sur tin dung khong t6t va dau tu vao
linh vyec riii ro cao dé gia ting vén giai ngan. Mot
mit 1am ting tai san ¢ diéu chinh rui ro, mat khac
dén ki han thu no nhidu khach hang khong tra dugc
no vi nang luc st dung von han ché cOng vai tai san
dam bao khong du dé bu dép no vay, didu nay dic
biét nghiém trong khi nén kinh té roi vao thoi ki suy
thoai hodc ting truong chiing lai. Ng x4u gia ting
tte 1a NH kho c6 kha nang thu hdi vén, chi phi trich
lap du phong rui ro tin dung tang 1€n, hé qua Ia lgi
nhuan giam dan dén giam von ty c6 1am giam CAR
(Mpuga, 2002; Ahmet & Hasan, 2011). No xau cao
cling tac dong ti€u cuc tdi kha nang thanh toan do
ngan hang khong thu hdi dwoc khoan vay dé dap
{mg nhu cau rat tién. Ty 18 no xdu cao con gay mat
long tin ciia ngudi giri tién va nha dau tu, dé dang
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Biang 1: Danh sach bién doc 14p ciia mé hinh

Tén bien

Céch xéc dinh

Don vi Nguon

1 Toc d6 tang du
no cho vay

(Du ng cho vay tinh dén cu6i nam nay %
— Du ng cho vay tinh dén cudi nam

S liéu lay tir Bao cdo thuong
nién cua cac NH.

trude d6)/Du ng cho vay tinh dén cudi

nam trudc do

2 Thoi gian hoat

dong cuangdn cuu
hang
3 Ty I¢€ chi phi Téng chi phi hang nim/Téng thu nhap %
so voi thu hang nam
nhép

Tinh tir nam thanh 1ap dén nim nghién

Nam  S6 liéu liy tir Bao cao thuong

nién cua cac NH.

S liéu vé chi phi va thu nhap
duoc 14y tir Bao céo thuong
nién cua cac NH, sau do tac
gia tinh toan ty 1¢.

Nguon: Nghién citu ciia téc gid.

dan t6i tinh trang rat tién hang loat khién ngan hang
mat thanh khoan. Cac bang chtng thuc nghiém déu
cho thiy suy luan trén 1a dang dén (Vodova, 2011;
Valla N. & Saes-Escorbiac B., 2006). Nhu vay, tang
truong cho vay tac dong nghich chidu dén an toan
cua NH.

3. Dir liéu va phwong phap nghién ctru

Mau nghién ciru: gdm 10 ngan hang thuong mai
) phf‘?ln Viét Nam thue hién thi diém quan tri rui ro
theo tiéu chuan Basel II. Dit liéu thu thap tir 2009-
2016.

Nguon thu thép dir liéu: s6 liéu vé NH thu thap tir
bao cao thuong nién va bao cao tai chinh, dang tai
trén website cua cac ngan hang thuong mai.

Phuwong phap nghién ciu: su dung dit liéu dang
mang (panel data), 4p dung lan luot ki thuat hoi quy
tuyén tinh Ordinary least squares (OLS), Fixed effect
(FE) va Random effect (RE) véi dang md hinh:

Yie = B, Xie1 + B, Xtz + -+ v + 8¢

Trong do: i = 1,2,...nvat=12,...t Két hop
kiém dinh F va Hausman dé lya chon phwong phép
ude luong phu hop.

Bién phu thuoc cua mo hinh 1: CAR, chi tiéu nay
duogc lay tir bao céo thudng nién cia cac NHTM
trong mau nghién ctru va cac NH hién dang tinh
CAR theo Théng tu 36.

Bién phu thudc ciia mé hinh 2: ty trong tai san
thanh khoan, chi tiéu nay dugc l4y tir bao céo thuong
nién ciia cac NHTM trong mau nghién ctru va cac
NH hién dang tinh theo Thong tu 36.

Bién doc lap cua ca 2 mé hinh: can clt vao muc

tiéu nghién ctru va tong quan nghién ciru, bién doc
1ap chinh 13 tdc d6 tang truong du ng cho vay nim
hién hanh (Demirguc-Kunt & Huizinga, 2000;
Mpuga, 2002; Hassan & Bashir, 2003; Al-Sabbagh,
2004; Pilbeam, 2005), toc d6 ting trudng cho vay
1 nam trude va toe do ting truong cho vay 2 nim
trudc (Daniel Foos & cong su, 2010; Somanadevi
Thiagarajan & cong su, 2011; Mpuga, 2002; Ahmet
& Hasan, 2011; Vodova, 2011; Valla N. & Saes-
Escorbiac B., 2006).

Hai bién kiém sodt ciia mé hinh la: (i) s6 nim
hoat dong cta ngan hang va (ii) ty 1€ chi phi so voi
thu nhap. Hai bién nay déu da dwoc chimg minh c6
anh huong t61 mirc do an toan trong hoat dong cua
NHTM (Yu, 1995; Angabazo, 1997; Rose, 2001;
BIS, 2010; Rime, 2001).

Danh sach bién doc 1ap tap hop tai Bang 1.

4. Két qua nghién ciru

4.1. Thong ké mé td bién so ciia mé hinh

Thong ké md ta tai Bang 2 phan anh gia tri trung
binh, gi tri 16n nhat va nho nhit cta cac bién xuit
hién trong mé hinh nghién ctru lién quan dén 10 NH
trong mau nghién ciru.

Ma tran tuong quan giita cic bién ctia ca hai mo
hinh cho thay c6 sy twong quan chit ché (d6 tin cay
99% va 95%) gitra bién phu thuoc va mot sd bién
ddc l1ap trong mo hinh. Déng thoi, khong co su tu
tuong quan giira cac bién doc lap.

4.2. Két qud woc lwong ciia moé hinh 1

Lan luot ap dung ki thuat OLS, FE va RE, dua
trén cac kiém dinh F va Hausman véi timg mé hinh
dé Iya chon phwong phap wéc luong phu hop ciia méd
hinh 1a OLS (F test trong Bang 5). Gia tri udc lugng
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Bang 2: Thong ké mé ta bien so ctia mé hinh

TT Ky hiéu bién Gia tri bj léch Giatri  Gid trilén
trung binh chuan nhé nhat nhat
1 CAR ) 0,1198 0,0312 0,08 0,2453
2 Ty trong tai san thanh khoan trong tong 0,3423 0,1208 0,1115 0,5901
tai san
3 Toc do tang du ng cho vay 0,2291 0,2436 -0,81 1,13
4 Thoi gian hoat dong cua ngan hang 26,6 13,4537 13 59
5 Ty 1€ chi phi so véi thu nhap 0,9547 0,0218 0,9 0,99
S6 quan sat: 80 quan sdt.
Nguén: Nghién ciru ciia tdc gid.
Bang 3: Ma tran tu twong quan cia mo hinh 1
CAR Toéc d9 ting dw ng  Thoi gian hoat Ty 1¢ chi phi so véi
cho vay dong cia NH thu nhap
CAR 1,0000
Téc d6 ting -0,2409%* 1,0000
du no cho
vay
Thoi gian -0,1733 -0,1271 1,0000
hoat dong
cua NH
Ty 1¢ chi phi 0,3179%** -0,1538 0,0170 1,0000
so voi thu
nhap
Béang 4: Ma trin tu twong quan ciia mé hinh 2
Ty trong tai san Téc d6 ting dw Thoi gian hoat Ty 1€ chi phi so
thanh khoan ng cho vay dong ciia NH véi thu nhap
trong tong tai sin
Ty trong tai san 1,0000
thanh khoan
trong tong tai san
Téc do tang du 0,1883* 1,0000
no cho vay
Thoi gian hoat -0,3750%** -0,1271 1,0000
dong cua NH
Ty 1€ chi phi so 0,0082 -0,1538 0,0170 1,0000
v6i thu nhap

ctia md hinh phu hop nhét dugc trinh bay tai Bang 5
(sai s6 chuén duoc ghi trong ngodc don).

Két qua ciia mo hinh cho thdy sy ting du ng
cho vay hién tai, ndm trudc va nam trudc nita déu
¢6 twong quan 4m dén an toan von cia NH. NH
cang ting cho vay thi an toan von ciia NH cang
thip va nguoc lai. Két qua nay phu hop véi ludn
diém va nghién ctru cua Rose (2001), Demirguc-

Kunt & Kane (2002), Daniel Foos & cong su 2010,
Somanadevi Thiagarajan & cong su (2011), Mpuga
(2002), Ahmet & Hasan (2011). Dbi voi cac NH
Viét Nam, day la hau qua cuia danh muc cho vay vao
nhiing linh vuc ¢6 rii ro cao lam tang gia tri tai san
¢6 diéu chinh rai ro (TSCPCRR) va tinh trang ng
x4u gia ting.

No x4u ting cao tao ra tic dong kép, khong nhiing
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Bang 5: Két qua kiém dinh mé hinh 1

Bién doc lap

Bién phu thugc: CAR

M6 hinh 1.1 M6 hinh 1.2 Mo hinh 1.3
Téc do tang du ng cho vay -0,0286118**
(0,0135892)
Téc d6 tang du no cho vay (tré 1 thoi ky) -0,0463807***
(0,0162637)
Téc d6 tang du no cho vay (tré 2 thoi ky) -0,0326574*
(0,0164382)
Thoi gian hoat dong cua ngan hang -0,0004799* -0,0005817** -0,0005748*
(0,0002432) (0,0002566) (0,0002898)
Ty 18 chi phi so v&i thu nhap 0,4104914%** 0,2983341* 0,4099137**
(0,1502233) (0,1623906) (0,1773198)
Hing s -0,2527034 -0,1353573 -0,2430309
(0,1441484) (0,1573111) (0,1717266)
F test, Prob>F= 0,00195 0,0130 0,0129
Prob>F= 0,0016 0,0004 0,0018
Hausman test Prob > chi2 = 0,2319 0,8323 0,7946
R2 diéu chinh 14,85% 20,52% 17,19%
Sb quan sat 80 70 60

*p < 10%, **p < 5%, **%p < 1%

Nguon: Trich xudt tir phan mém kinh té lrong.

Hinh 2: Két qua vé no x4u, lgi nhuin va an toan von cia hé théng NH Viét Nam

—ROA

....... Tylénqxéu

2010 2011 2012

2013

2014 2015 2016

Nguoén: Ngan hang Nha nwde Viét Nam (2010 - 2016).

lam tang chi phi du phong rai ro ma cac NH phai
trich 1ap (theo bao cdo cia NHNN, chi phi du phong
rtii ro tin dung ctia hé thong hang ndm tir ndm 2010 -
2016 lan luogt 12 20,5; 41,3; 53,7; 52,2; 59,9; 58,3 va
59,9 nghin ty dong va chiém trung binh 6,9% tong
chi phi hoat dong tin dung) ma con lam suy giam
nghiém trong doanh thu tir 13i. Su suy giam va bét
on trong cac chi tiéu sinh 10i (nhu ty s6 loi nhuén
trén tai san - ROA) ctia hé thong NH trong sut thoi
gian dai vua qua la minh chiing cho nhan dinh nay.
Loi nhudn giam lién tyc trong nhidu niam (thanh

phan chiém ty trong 16n trong vbn cp 1) dan dén
vén tir c6 tang trudng thap, két hop véi tai san cd
dinh c6 rui ro ting lam giam CAR ctia hé thong NH.

Ca 2 bién kiém soat déu c6 y nghia thong ké. Thoi
gian hoat dong ciia NH c6 trong quan am t6i an toan

von. Két luan nay phu hop vaéi nghién ciru ciia
Rochet (1992), Kim & Santomero (1988). NH c6
thoi gian

hoat dong dai da c6 uy tin trén thi truong nén kha
ning cua ho trong huy dong vén tir ¢ dong (von
cép 1) va tir trai phiéu dai han (von cip 2) dé dang
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Bang 6: H¢ s6 an toan von t6i thiéu CAR ciia hé thong ngan hang Viét Nam

Don vi tinh: %

Nam 2010 2011 2012 2013 2014 2015 2016
CAR 10,98 16,5 13,75 13,25 12,75 13,14 12,73
Tang/giam so vdi nam trudc -6,82 5,52 -2,75 -0,5 -0,5 0,39 -0,41

Nguon: Ngdn hang Nha nuée Viét Nam (2010 - 2016).

Bang 7: Két qua kiém dinh mé hinh 2

Bién ddc lap

Bién phu thugc: Ty trong tai sin thanh khon
trong tong tai san

M0 hinh 2.1 M0 hinh 2.2 M0 hinh 2.3
Tbc do tang du no cho vay 0,0737247
(0,0531262)
Téc d6 ting du no cho vay (tré 1 thoi ky) 0,1116576*
(0,0637174)
Téc d6 tang du ng cho vay (tr& 2 thoi ky) 0,1825295%**
(0,0522847)
Thoi gian hoat dong cuia ngan hang -0,0032037*** -0,002924*** -0,002441%**
(0,0009508) (0,0007042) (0,0007569)
Ty 1€ chi phi so vdi thu nhap 0,2055031 0,5473868 0,8660691
(0,5872906) (0,6320759) (0,6758849)
Hang sb 0,2145189 -0,1369586 -0,4816411
0,5635409 0,598226 0,6387471
F test, Prob>F= 0,0000 0,0001 0,0000
Prob>F= 0,0036 0,0000 0,0000
Hausman test Prob > chi2 = 0,0000 0,0000 0,0000
R2 diéu chinh 12,9% 16,64% 24,18%
Sb quan sat 80 70 60

% < 10%, **p < 5%, ***p < 1%

Nguén: Trich xudt tir phan mém kinh té lwong.

hon cac NH mai di vao hoat dong. Thém nira, nhém
nay thuong 1a cac NH 16n voi tu duy “qua 1on dé
sup ds” (Rochet, 1992; Kim & Santomero, 1988)
da thuc déy ho duy tri it von tu co, bd phan vbn ¢o
chi phi dét, va dau tu vao cac du an trung dai han dé
tang loi nhuan. H¢ qua 1a cac NH nay duy tri CAR
thip. Bién chét luong quan 1y NH c¢6 tic dong thudn
chidu dén CAR cta NH. Két luan nay phu hop voi
quan diém ciia Yu (1995), tac gia nay cho rang khi
cic NH c6 chét lugng quan li tot bao ham trong d6
vé nang luc quan tri rai ro tdt thi & tu tin trong viéc
kiém soét ton thit dan dén giam “vén dém” xap xi &
mirc i thiéu theo quy dinh. Thém nita, khoan muc
chi phi dy phong trong téng chi phi hoat dong ctia
nhitng thoi ki no xdu ting cao lam giam lgi nhuén,
va do vay giam CAR cia NH (P4 Thi Kim Hao,
2016, 63; Nguyén Xuan Thanh, 2016).

4.3. Két qua woc lwong ciia mé hinh 2

Tac gia lan luot ap dung ki thuat OLS, FE va RE,
dwa trén cac kiém dinh F va Hausman véi timg mo
hinh dé lwa chon phuong phap wdc lwong cia mod
hinh 1a OLS (F test trong Bang 7). Gia tri udc lugng
ctia md hinh phu hop nhét dugc trinh bay tai Bang 7
(sai s& chuan dugc ghi trong ngodc don).

Két qua cia md hinh cho thdy ting du no cho vay
trong qua khir ¢6 twong quan dwong dén tinh hinh
thanh khoan ctia NH, trong khi d6 tang du ng nim
hién hanh khong c¢6 y nghia théng ké véi tinh hinh
thanh khoan ctia nam hién hanh. Két qua nay ¢ nghia
la NH cang tdng du no cho vay trong nam trude thi
tinh hinh thanh khoan cua NH d6 trong nam hién
hanh cang an toan va ngugc lai. Mac du phat hién
ndy trai nguoc véi két qua tir cac nghién ciru trude
song hoan toan c6 thé giai thich trong bdi canh ciia hé
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thong NH Viét Nam. Khi cac mén vay duoc giai ngan
trong qua kha dén ki thu no, thong thuong tir mot
thang dén mot nam sau thoi diém giai ngan vén, NH
ki vong s€ thu dugc no theo thda thuan dé mot mit
dat duoc muc dich sinh 16 cta von vay (thu 1ai), mat
khac c6 ngudn dé tra cho ngudi giri tién (thu gde va
181). Tuy nhién, thyc trang chét luong tin dung khong
t6t (thé hién & ty 1& ng xdu cao) trong nhitng nim qua
da gitip NH Viét Nam thdy ring thu hdi duoc no tir
ngudi vay 1a khong dé dang trong khi NH bat budc
phai tra cho nguoi gii. Vay nén cac NH phai gia tang
ty trong tai san thanh khoan dé c6 thé déi phé vai
nhu ciu rit tién cua ngudi giri trong trudng hop chit
lwong tin dung vin khong duoc cai thién cho di diéu
nay lai han ché kha nang sinh 15i ctia ho. Thém nita,
do dic diém ngudn von tai tro cho vay ciia NH chu
yéu 1a ngudn ngan han trong khi ty trong du no trung-
dai han ludn 16n hon du no ngén han nén cac NH luon
luén phai nd luc dé ting cudng huy dong vén bao
g0m ngudn ngin han chu yéu tir huy dong tién gii
dan cu va ngudn trung-dai han tir thi truedng tai chinh.
Mot hinh anh t6t vé thanh khoan thé hién & viéc duy
tri ty trong tai san thanh khoan cao 1a diéu kién quan
trong dé NH c6 thé dat duoc muc tiéu huy dong nay.
Dan chimg dién hinh cho mdi quan hé nay 1a truong
hop cua Sacombank, tim diém cua thi truong hién
nay. Hau qua cta viéc ting du ng tir nim 2009 dén
nay (nam 2011 ¢6 syt giam song lai tiép tuc ting & cac
nim sau) di dan dén viéc NH nay duy tri mot luong
du tri rat 16n (gdm phan dam béao thanh khoan va duy
tri du trit bat budc) 1a 92.793 ti dong. Pay 1a sb tién
thudc loai 16n nhat hé thong dbi v6i mot ngan hang,
duogc ghi nhan trén bo céo tai chinh hop nht nim
2016 ctia NH. Khong khé dé hiéu vi sao Sacombank
dé luong von 16n “nam khong” khi nhin vao nhiing
chi 6 tai chinh khac cta ngan hang. O trang 35, ng
ttr nhom 3 dén nhom 5 (ttrc no x4u) cua Sacombank
téng cong 13.745 ti dong; tai trang 41- 42 (trong muc
chung khoan dau tu) Sacombank c6 37.300 ti dong
trai phiéu dic biét do Cong ty quan 1y tai san (VAMC)
phét hanh, tirc ngan hang di ban cho VAMC it nhét
chimg 4y ng. Trang nay chi rd nim 2015 Sacombank
ban cho VAMC 7.619 ti ddng ng, nhung gié tri ban
nim 2016 ting vot 1én 23.471 ti dong, gip 3,1 lan.
Pé so sanh cu thé, téng s6 ng VAMC mua vao ca
nam 2016 tir cac ngan hang chi hon 30.000 ti dng,
nghia 1a phan 16n ng VAMC mua nim ngoai la tir
Sacombank. Tinh ca sd ban cho VAMC va ng xau
hién hanh, tong ng x4u ciia Sacombank t6i 51.045 ti
dodng.

Bién kiém soat thoi gian hoat dong ciia NH co
tuong quan am dén tinh hinh thanh khoan. Cu thé,
NH c6 thoi gian hoat dong cang dai thi duy tri ty
trong tai san thanh khoan trong tong tai san cang
thap va nguoc lai. Diéu nay phu hop véi luan diém
ctia Rose (2001). Tich lity dwoc danh tiéng va uy tin
t6t trén thi trudng qua thoi gian hoat dong lau dai
giup cho cac NH c6 tham nién lau ndm no6i chung cod
loi thé trong huy dong cac ngudn von khi can thiét
trén thi truong nén ty trong tai san thanh khoan cin
phai duy tri khong cao so vdi cac NH khac.

5. Dé xuit va két luin

Két qua nghién ctru cho thiy ting trudong cho
vay trong thoi gian qua tac dong tich cyc dén tinh
hinh thanh khoan, song tac dong tiéu cuc dén su an
toan von cua cac NH. Nguyén nhan cua mbi quan
hé khong mong mudn gitra ting truéng cho vay va
an toan von 1 su suy giam trong chat luong cho
vay. Tin dung vin can phai tang truéng do d6 1a mot
céu phan quan trong gép phan ting trudng kinh té.
Vay nén, dé ting truong tin dung tac dong tich cuc
dén su an toan trén ca khia canh an toan vé vén va
vé thanh khoan cua cac NH thi viéc tiép tuc tuan
thu nghiém tac cac quy dinh chat ché trong quan 1i
chat lugng cho vay can dugc thyc hién tién quyét va
thuong xuyén dbi voi cac NH. Theo quan diém ciia
tac gia, khi NH kiém soat dugc chat lugng tin dung
thi tinh hinh thanh khoan sé duoc cai thién va cac
NH khong can phai duy tri du trit qua nhiéu din dén
lam phuong hai dén loi nhuan. Mudn vay, trong thoi
gian t6i, NHNN va cac NH can:

- Cac NH can duy tri mot co cdu cho vay néi
riéng va danh muc tai san ndéi chung phu hop véi
quy mo von tu ¢6 hién tai ciia minh theo hudng giam
ty trong cac khoan cho vay co rii ro 16n, duy tri ty
trong cho vay trung-dai han pht hop v6i ngudn vén
trung dai han.

- Cac NH can kiém soat chat nhitng linh vyc tiém
4n rui ro thong qua giam sat, canh bao tir xa va kiém
tra tai chd nham dam bao von duoc giai ngan dap
ung cac chuén muec tin dung.

- NHNN va cac co quan quan li cin bd sung cac
ché tai can thiét nhdm xtr li nhitng NH ¢6 no xéu
cao do duy tri c4u triic cho vay qua rui ro so v6i kha
ning vé von ty c6 thay vi chi tap trung xu li khi no
xau da phat sinh nhu hién nay.

- NHNN cén kién quyét tuan tha theo 16 trinh ap
dung chuén muc Basel II dbi v6i hé théng NH Viét
Nam nham cai thién va nang tAm nang luc quan tri
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Hinh 3: Két qua tinh CAR ciia 9 NH thi diém Basel II theo Théng tw 36 va Thong tu 41.
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Nguon: Uy ban Gidm sdt tai chinh quéc gia (2016).

riii ro ctia hé théng NH. Theo Quéc hoi (2016), dén
nam 2020, cac NHTM co ban co6 mirc vén tu cd
theo chuan muyc cua Basel II, trong d6 it nhat 12-15
NHTM ap dung thanh cong Basel II (phuong phép
tiéu chuén trd 18n).

- Xir li ng xdu da phat sinh trong qué khir bang
cach yéu cau cac NH ting von. Giai phap ndy quan
trong khong chi vi cac ngan hang phai dam bao ty
1¢ an toan vén tdi thiéu, ma con dé tiép tuc dam bao
nang luc cho vay cta minh.

Riéng d6i v6i 10 NH thi diém thuc hién Basel I
can didu chinh danh muc cho vay va dau tu phu hop
v6i kha ning gia ting von tu co. Két qua tinh CAR
theo Thong tu 41 (Ngan hang Nha nudc, 2016) cho
thay 8/10 NH dat muc t6i thiéu 1a 8%, riéng VCB va
ACB thi h¢ s6 CAR ciing & mirc x4p xi 8% va van
con rat nhiéu du dia trong viéc ting von cép 2 tir
ngudn trai phiéu.

Hé s6 CAR cua cac ngan hang dy kién 4p dung
Basel II trudc nhing thay doi trong cach tinh ca vé

Tai liéu tham khao

tir s6 1an mau sd, theo d6 di giam manh so véi trude
bét ngudn tir mirc diéu chinh ting cua tai san ¢ rai
ro (TSCRR) cao hon so véi muc ting ciia von tu co.
Xét trén 10 NHTM du kién ap dung theo Basel II,
hé s6 CAR da giam gan 31% (tuong dwong 4,2 diém
phan tram) tir 14,1% (theo Thong tu 36) xudng 9,9%
(theo Thong tuw 41 huéng dan ap dung Basel IT). Nhur
vay, voi tac dong cua viéc TSCRR dugc tinh cao
hon theo Thong tu 41, cac NH nay muén tiép tuc
tang truong tin dung thi s& budc phai gia ting vén
tw ¢6 hodc diéu chinh danh muc cho vay, dau tu vao
nhitng san phim, khach hang va linh vuc phu hop
nhu da phan tich ¢ trén.

Toém lai, ting cuong quan li chét lugng cho vay
cung v6i khuyén khich cac NH ting von nhanh va
kién dinh 16 trinh ap dung chuin muc quan tri rii ro
qudc té theo Basel II 13 nhitng gi ma NHNN va cac
NH Viét Nam can lam dé tang truéng cho vay khong
chi thuc diy ting truong nén kinh t& ma con dam
bao su sdng con ciia cac NH nay.

Ahmet & Hasan (2011), ‘Determinant of capital adequacy ratio in Turkish bank: A panel data analysis’, African Journal
of Business Management, 5(27), 11199-11209.

Al-Sabbagh, N. (2004), ‘Determinants of capital adequacy ratio in Jordanian and evidence’, Journal of Monetary
Economics, 32(1), 513-542.

Angabazo, L. (1997), ‘Commercial bank net interest margins, default risk, interest-rate risk, and offbalance sheet
banking’, Journal of Banking and Finance, 21(1), 34-50.

Berger, A., Herring, H. & Szego (1995), ‘The Role of Capital in Financial Institutions’, Journal of Banking & Finance,
19(1995), 393-741.

86 243(T1) thing 9/2017 66 Kinh téPhat trién




BIS (2010), Principals for enhancing corporate governance, retrieved on December 12 2016, from <https://www.ifc.
org/wps/wem/connect/eabbed004a81de8dac76fdf998895a12/

Basel+Principles+for+Enhancing+Corporate+Governance E-V_FINAL.pdf?MOD=AJPERES>.

Daniel Foos, Lars Norden & Martin Weber (2010), ‘Loan growth and riskiness of banks’, Journal of Banking &
Finance, 34, 2929-2940.

Ping Ngoc Pire (2011), ‘Tang cudng kha ning phat trién bén viing ctia cac ngan hang thuong mai Viét Nam trong diéu
kién hoi nhap’, Dé tai nghién ctru khoa hoc cip bd ma sb B2009.06.120, Pai hoc Kinh t& Qubc dan.

Demirguc-Kunt, A. & Huizinga, H. (2000), Financial structure and bank profitability, retrieved on May 1* 2017, from
<http://siteresources.worldbank.org/INTFR/Resources/475459-1108132178926/Kunt_Huizinga.pdf>.

Demirguc-Kunt, A. & Kane, E. (2002), ‘Deposit insurance around the world: where does it work?’, Journal of Economic
Perspectives, 16(2), 175-195.

Db Thi Kim Hao (2016), ‘Tac dong cua ting trudng tin dung nong dén sy lanh manh cia céc ngan hang thuong mai
Viét Nam’, K7 yéu héi thao quoc té “Phdt trién bén viing thi trieong tai chinh trong boi canh héi nhdp quoc té”,
Hoc vién Ngan hang td chirc thang 10/2016, nha xuét ban Dan Tri, Ha No1i, 50-80.

Hassan, M.K. & Bashir, A.H.M (2003), Determinants of Islamic Banking profitability, retrieved on June 1* 2017, from
<http://www.kantakji.com/media/3016/kabir_bashir.pdf>.

Kim, D. & Santomero, A.M. (1988), ‘Risk in banking and capital regulation’, Journal of Finance, 43(5), 1219-1233.

Linh Lan (2016), ‘Soi sttc khoe 10 ngan hang ap dung Basel II°, Dién dan ddu tu Online, truy cip ngdy 1 thang 5 nim
2017, tir <http://bizlive.vn/ngan-hang/soi-suc-khoe-10-ngan-hang-ap-dung-basel-ii-2242930.htm1>.

Maraghni & Mohamed Tahar RAJHI (2015), ‘Examining the relationships between capital ratio, credit risk, capital
buffer and prudential regulation in Tunisian banking’, European Journal of Business and management, 7(9),
106-122.

Mpuga, P. (2002), ‘The 1998-99 banking crisis in Uganda: What was the role of the new capital requirements?’,
Journal of Financial Regulation and Compliance, 10(2002), 224-242.

Ngan hang Nha nudc Viét Nam (2014), Théng tw s6 36/TT-NHNN quy dinh vé cdc gidi han, ty 1é dam bdo an toan
trong hoat déng ciia té chirc tin dung va chi nhanh ngdn hang nwde ngodi, ban hanh ngay 20 thang 11 nam 2014,

Ngan hang Nha nu6c Viét Nam (2016), Théng tw s6 41/TT-NHNN quy dinh ty ¢ an toan von déi véi ngdn hang va chi
nhanh ngan hang nudc ngoai, ban hanh ngay 30 thang 12 nam 2016.

Ngan hang Nha nudc Viét Nam (2010-2016), Bao cdao thuwong nién cua Ngan hang Nha nuoc Viét Nam nam 2010,
2011, 2012, 2013, 2014, 2015, 2016, Ha Noi.

Nguyén Xuén Thanh (2016), Ngdn hdang thuong mai Viét Nam: Tir nhitng thay doi vé ludt va chinh sach giai doan
2006-2010 dén sw kién tdi co cdu giai dogn 2011-2015, truy cap ngay 12 thang 6 nim 2016, tir <http://www.fetp.
edu.vn/vn/bao-cao-chinh-sach/nghien-cuu-chinh-sach/ngan-hang-thuong-mai-viet-nam-tu-nhung-thay-doi-ve-
luat-va-chinh-sach-giai-doan-20062010-den-cac-su-kien-tai-co-cau-giai-doan-20112015/>.

Pilbeam, K. (2005), Finance and Financial markets, Palgrave Macmillan, New York, US.

Quéc hoi (2016), Nghi quyét s6 24/2016/QH14 vé Ké hoach co cau lai nén kinh té giai dogn 2016-2020, ban hanh ngay
8 thang 11 nam 2016.

Rime, B. (2001), ‘Capital requirements and bank behaviour: Empirical evidence for Switzerland’, Journal of Banking
and Finance, 25(4), 789-805.

Rochet, J.C. (1992), ‘Capital requirements and the behaviour of commercial banks’, Furopean Economic Review,
36(5), 1137-1178.

Rose, P.S. (2001), Quan tri ngdn hang thirong mai, do Nguyén Huy Hoang, Nguyén Duc Hién & Pham Long dich,
Nha xuat ban Tai chinh, Ha Noi.

Somanadevi Thiagarajan, Ayyappan, S. & Ramachandran, A. (2011), Credit risk determinants of public and private
sector banks in India, retrieved on October 3 2017, from <file:///C:/Users/vaio/Downloads/Article2. PDF>.

86 243(T1) thing 9/2017 67 Kinh téPhat trién




T.Thu (2017), “Nhiéu riii ro tir muc tiéu ting trudng tin dung 22%’, Thoi bdo Kinh té Sai Gon Online, truy cap lan cubi
ngay 1 thang 10 nam 2017, tr <http://www.thesaigontimes.vn/164435/Nhieu-rui-ro-tu-muc-tieu-tang-truong-tin-
dung-22.html>.

Uy ban Giam st tai chinh quc gia (2016), Bdo cdo so bé tinh hinh vdn dung Basel II ciia cdc NH thi diém, Tai liéu
chua dugc cong bd da duoc sy dong y cua tac gia.

Valla, N. & Saes-Escorbiac, B. (2006), ‘Bank liquidity and financial stability’, Banque de France Financial Stability
Review, 9, 89-104.

Vodova, P. (2011), ‘Liquidity of Czech commercial banks and its determinants’, International journal of mathematical
models and methods in applied science, 6(5), 1060-1067.

Yu, H. (1995), ‘The determinants of interest rate margins: Empirical evidence on the Canadian banking industry’,
International Journal of Finance, 7(4), 33-45.

86 243(T1) thing 9/2017 68 Kinh téPhat trién




